The study aimed at identifying whether the fair value accounting is appropriate measure of today's financial instruments as more firms follow (IFRS). The sample of the study consisted of a number of Jordanian industrial joint stock companies listed in the Amman Stock Exchange, and 50 out of 78 companies randomly selected. The results show a positive effect of fair value accounting on the appropriateness of the financial statement data in Jordanian industrial joint stock companies away from the use of IFRS. Accordingly, the study recommended the need to provide the appropriate environment for the application of fair value accounting standards because of their importance appear in this study.
Introduction
The "fair value" is an economic term before it is a tool for accounting measurement, and its recent entry into the accounting world was a reflection of the development of economic theory in particular, in light of the tremendous economic developments in communications, technology and the metal trade. Rapid turnover of the financial instruments produced by the market economy movement in general (Al-Bashir, 2006; Alkalha et al., 2012; Obeidat et al., 2013; Masa'deh et al., 2015; Al-dalahmeh et al., 2018) . The historical cost of the event, which represents the actual reality of the event at the time of exchange, is not in doubt as to its accuracy or validity at the moment of acquisition; rather, it raises doubts about the validity of the principle after the acquisition or the occurrence of the event, as the recorded value becomes something of the past that deviates slightly or substantially from its current value. From here, criticism of the historical cost principle has begun, as economic conditions characterized by a dynamic and ever-changing dynamic movement, and the purchasing power of the monetary unit changes by changing these conditions in different situations and then heading to fair value (Saleh, 2009 ).
Fair value in accordance with International Accounting Standards (IAS) defines the amount at which an asset can be exchanged or a debt settled between knowledgeable and willing parties on a purely commercial basis. The fair value is the best price at which the sale of the property (in an open market) can be made fully and unconditionally, or the corresponding cash equivalent at the valuation date, provided that there are several assumptions that the parties to the sale have sufficient information freely (Dietrich et al., 2001 ).
Fair value is the amount at which an asset can be exchanged or settled between parties willing to conclude a real and reasonable exchange transaction. International accounting standards have disclosed the components of the fair value definition that the fair value is determined on a given date and in accordance with changing market conditions from time to time. The definition of fair value includes "willing and informed parties", which means the willing purchaser, the buyer who is the catalyst for the purchase and not the obligor, or the excessive desire to buy at any price. The buyer makes the purchase in accordance with current market realities and expectations in this market. The seller is not forced to sell or excessive in the desire to sell at any price, this would be a catalyst to sell his investment properties at the best price can be obtained in the open market after the appropriate marketing procedures for sale, in addition to the informed parties, which means that both buyer and seller are Interested in knowledge and the knowledge of the nature and characteristics of the investment property, its actual and expected uses and the state of the market at the date of the financial position. The estimation of fair value is based on several principles. Hammad (2003) examined two principles for estimating fair value: If an active market exists, fair value is taken from the active market and not taken from others. In the absence of an active market, Methods are available under existing conditions. In order to measure fair value, a set of basic information has to be provided. The study of this information, namely; the subject of exchange, the parties to the exchange process, the parties to the process, the free will of the parties to the exchange process, the knowledge of the parties involved in the exchange process, and the continuation of the two sides of the exchange process in the exercise of their activity without any direction to liquidate or reduce the volume of activity substantially. Several methods have dealt with these methods. The most important of these methods is the cost of replacement (replacement cost), which is defined as "the amount of cash (or equivalent) that an enterprise can incur if it wishes to buy back the assets it owns at the present time, or in what the entity may have of cash (or equivalent) when carrying out a commitment at the present time, in addition to the current market value known as "the amount of cash that an enterprise can obtain, If it has sold what it has Current value, which should reflect the prevailing market conditions at the time of the change", plus (net realizable value) which defined as the amount of money that can be obtained from the sale of assets in a negotiated process between willing and knowledgeable parties Less the costs of disposal of assets", plus the present value of cash flows which are defined as "the present value of estimated and expected cash flows from the continuing use of the asset" (Deloitte & Touche, 2003) .
The use of fair value has several advantages as the users of the financial statements need appropriate, reliable and comparable information to assess the financial position of the entity and the outcome of its business, so that such information is useful for them to make economic decisions. The most important of these problems is the absence of market prices for certain assets or the market price does not reflect the fair price, In addition to the complexity of certain accounting treatments of fair value, difficult in understanding and the lack of proper application of international accounting standards occur. More than 130 countries follow the International Financial Reporting Standards (IFRS), which have been set by the International Accounting Standards Board (IASB) (Jerry et al., 2015) . As a result, the accounting philosophy and the bodies concerned with the development, modification and development of accounting principles, concepts and principles, including the International Accounting Standards Board (IASB), have begun to replace accounting principles based on fair value with the principle of historical cost. As a result, Jordan has adopted the International Financial Reporting Standards (IFRS). Therefore, it is necessary to reveal the reflection and impact of fair value on the financial indicators that measure the performance of Jordanian joint stock companies listed on the ASE, including the appropriateness and reliability of the financial statements, and the appropriateness of accounting information of great importance to decision-makers.
Problem of the study
In an extremely changing world with economic and financial developments, business organizations have faced many challenges. These challenges have shed a negative light on the realism and safety of accounting measurement and the prediction of variables that affect the value of an enterprise, in light of the concept and application of the historical cost approach. It is considered the best approach to the comprehensive identification of its assets and liabilities. Therefore, this study is intended to determine the importance of applying the fair value accounting method. Although the application of the fair value accounting method is the most recent alternative, the big companies face problems in the application process.
That is why the study will try to answer the following questions: 1-Is there any impact to the application of fair value accounting in the appropriateness of the financial statements data in the Jordanian Public Shareholding industrial companies? 2-Is there an impact of the application of fair value accounting on the financial performance indicators related to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) in the financial statements of the Jordanian industrial joint stock companies? 3-Is there an impact on the application of fair value accounting on the financial performance indicators related to the financial position (trading ratio, liquidity ratio, debt ratio) in the financial statements of the Jordanian industrial joint stock companies?
The importance of studying
The Jordanian industrial sector is one of the strategic and vital sectors that contribute to the formation of the economy. Accordingly, the importance of this study lies in its attempt to examine the extent to which the application of fair value accounting affects the financial performance of the industrial joint-stock companies in Jordan and the expected impact on the financial performance of the industrial companies. In this study, the researcher will examine the application of fair value standards in the measurement process to the financial operations carried out by Jordanian industrial joint stock companies, and obstacles that may be involved in the application process. Thus, the study highlights the importance of the following: 1-Statement of the effect of fair value accounting on the extent to which the use of fair value accounting affects the financial indicators of industrial companies, including their suitability and reliability. 2-To identify the factors and obstacles in using the fair market value of the Jordanian industrial companies. 3-The lack of research on this topic despite the vitality of this subject to the reality of accounting profession in Jordan and this is linked to the lack of adoption of accounting standards for the Jordanian environment and the absence of specific rules for professional behavior and lack of awareness of accountants.
Objectives of the study
The objectives of the study are to shed light on the subject of the study, as well as to provide some of the recommendations and suggestions that contribute to enrichment of the subject. It can also achieve a set of sub-objectives: 1-Recognition of the effect of applying fair value accounting on the appropriateness of the financial statement data in the Jordanian industrial joint stock companies. 2-Recognition of the impact of the application of fair value accounting on financial performance indicators related to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) in the financial statements of Jordanian industrial joint stock companies, apart from the use of the International Financial Reporting Standards (IFRS).
Is fair value accounting an appropriate measure of today's financial instruments….
3-Recognition of the impact of the application of fair value accounting on financial performance indicators related to the financial position (trading ratio, liquidity ratio, debt ratio) in the financial statements of the Jordanian industrial joint stock companies, away from the use of the International Financial Reporting Standards (IFRS).
Study hypotheses
The study is based on the following zero assumptions: The first major hypothesis: There is no statistically significant effect at the level of (α ≤ 0.05) for the application of fair value accounting in the appropriateness of the financial statement data in the Jordanian public joint stock companies, away from the use of the International Financial Reporting Standards (IFRS). The second main hypothesis: There is no statistically significant effect at the level of (α ≤ 0.05) for the application of fair value accounting on the financial performance indicators related to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) in the financial statements of Jordanian industrial joint stock companies, international financial reporting (IFRS). The third hypothesis: There is no statistically significant effect at the level of (α ≤ 0.05) for the application of fair value accounting on the financial performance indicators related to the financial position (trading ratio, liquidity ratio, debt ratio) in the financial statements of the Jordanian industrial joint stock companies, financial reporting (IFRS).
Methods of data collection
To obtain the data needed for this study, two types of data were used: First: Primary sources: obtained through the data received in the lists of the financial position of Jordanian joint stock companies to achieve the objectives of the study and test its hypotheses. Second: Secondary sources: are books, journals, master's and doctoral studies, periodicals and others were reviewed in order to develop the theoretical framework for this study.
Previous studies
Several studies have addressed the importance of applying fair value accounting to the financial performance of companies and the most important problems facing them. Study of (Glover et al., 2017) , examined the fair value measurements of auditing and other complex estimates (below), which has received considerable attention from regulators, practitioners and researchers, and by using a survey, they collected data from audit partners with experience in fisheries management for more information in areas not fully explored in previous literature. Specifically, the researchers expanded the literature by providing a deeper understanding of the following areas: the use of different technical approaches by the auditors to test high-risk fair value risks, the use of service auditors pricing and valuation specialists and how the challenges differ from financial auditing to non-financial value. Useful insights in reconciling results that appear inconsistent in the previous studies and provides significant implications for future research, organization and standard setting.
Study of (Demerjian et al., 2016) , examined how fair value accounting affects the design of debt contracts, specifically the use and definition of financial commitments in private loan contracts. Using Savas' 159 credits in our position, a small but significant proportion of loans (14.5%) modify the definitions of the Covenant to exclude fair value effects on fair value. Only a limited number of these amendments excludes elected assets at fair value (less than 7%), while all elected liabilities are derecognized at fair value, and the researchers noted that the amendment to the definition of the Covenant is not related to previous fair value elections. With the problems of common incentives attributed to fair value accounting and which differ negatively with the benefits attributed to fair value accounting. Their results indicate that fair value accounting is not uniformly detrimental to debt contracting and fair value adjustments are included when they are likely to improve the performance measurement.
Salzsieder (2016) study, which reports the results of an experiment aimed at providing empirical evidence relating to fair value shopping opinion. Experience provides preliminary evidence that managers are likely to shop for fair value opinions from external valuation experts in the absence of disclosure requirement for the board of directors or auditor. Disclosure becomes a significant deterrent when the beneficiary of the Opinion Shop is seen as the manager. However, disclosure is an ineffective deterrent when the beneficiary is seen as a contributor. Study of Mclnnis et al. (2013) , examines whether fair value income provides a more useful summary measure of banks' performance than net income in accordance with generally accepted accounting principles (GAAP), the findings if the study reveals that the fair value income lowers the weight of valuation in the composition of stock prices and it lowers the weight of incentives in contracts for compensation for net income of GAAP. Moreover, the fair value income is less comparable and less predictable than the generally accepted net income. The results also show that the relative poor performance of revenue values In general, these results are consistent with fair value income as a less useful summary measure of banks' performance than net GAAP income for valuation purposes. This is partly due to the lower reliability of reported fair values.
Study of Al-Ja'arat (2012) focused on the results of the study of academic researchers, practitioners and bodies prepared for the standards that assess the fair value requirements. The study aims at reviewing the published studies on the usefulness of information regarding the fair value of investors in the financial markets, the issuance and recognition of future standards. The study also aimed to develop new evidence to confirm that the expressed and recognized fair values are guiding values for investors. The study has presents a number of recommendations, the most important of which is the need to provide dependable and reliable information to investors, with the need to improve the relevance and reliability of the fair values of assets and liabilities through new measurements, and disclosure standards and recognition that extends to a wider range of assets and liabilities in the future, the result of study is there are impact of fair value accounting on the appropriateness of the financial statement data.
Study of Procházka (2011) , the researcher examines that fair value measurement that has become prevalent with financial reporting over the past 20 years, under fair value accounting, the entities are required or permitted to measure certain assets and liabilities at their fair values at the reporting date, Is a market-based default value, which is not always directly observable. The discussion about the usefulness of fair value accounting for the financial crisis and the economic crisis arose in the years 2007 to 2009. Fair value accounting liabilities insist that existing financial reporting, the other hand, there are several important views in favor of fair value accounting. The aim of this paper is to contribute to the actual debate as to whether fair value accounting plays the role of the messenger or the engine in fair value accounting, in the recent financial crisis and the subsequent economic recession, in the analysis of the characteristics of fair value accounting in economic terms. And the result is significant impact of the application of fair value accounting on financial performance indicators related to the financial position.
Study of Galera, Carmen, & Areza (2010) considers that a fair value approach should be used to assess real estate assets. The choice of using this or another approach may affect the quality of published financial reports in response to information demands from stakeholders. In this study, we will examine whether the fair value valuation, in the real estate context, improves the usefulness of the financial reports of the construction company. To this end, the researchers have addressed a questionnaire to financial managers on the relevance, reliability and applicability of this evaluation standard. Based on the respondents' opinion, the results show that the fair value model would improve the usefulness of the financial reports to assess the Company's reliability and would improve the comparability, timeliness and understanding of such reports, and the result is there are impacts of fair value accounting on the appropriateness of the financial statement. (2009) measures the difficulties arising from the credit crunch on fair value and accounting to the market and called for the suspension of accounting rules fair value in favor of historical cost accounting. Others argue that fair value accounting is not the cause of the crisis but rather documents the effects of bad investment decisions. The author suggests some reasonable reforms for financial reporting, although many mortgages and other financial instruments lead, some believe that frozen financial markets have caused asset prices to fall below their real value, prompting some banks to insolvency and forced the sale of assets at low prices. In response, some critics called for the suspension of fair value accounting rules in favor of historical cost accounting. However, distressed assets recorded at historical cost ignore the reality and distort the reliability of the information that capital providers require to allocate effective capital.
Study of Weighing
Study of Mebaidine & Al-Bishtawi (2008) conducted in Jordan, focused on the financial intermediaries sector to determine the extent to which fair value accounting affects the appropriateness and reliability of financial statements in Jordanian financial intermediaries. The basis of accounting measurement is based on historical cost. A number of results have been obtained through this study: The majority of the individuals in kind have confirmed that the accounting information prepared at fair value is more suitable for decision makers in the brokerage firms, in addition to the fact that the accounting information prepared at fair value is more reliable.
Study of Matar & Sweiti (2006) , which was applied to the Jordanian public shareholding companies, aims to demonstrate the effect of application of accounting on fair value in the fields of recognition and measurement on the prices of shares of companies operating in this sector. The study also presented some fair value applications for investments in Real Estate Property The recommendations of this study are that supervisors, supervisors, accountants and internal and external auditors must exercise caution in applying fair value with respect to the standard (40,39) when preparing and auditing published financial statements.
Study of Al-Tarayrah (2006) , aimed at the banks operating in Jordan to shed light on the most important rules for disclosure of fair value in accordance with international accounting standards and to construct the related disclosure index in relation to the financial statements of banks. The ASE has these rules. The researcher concluded that there are some differences between the fair value disclosure requirements of the Central Bank of Jordan and the International Accounting Standards, as well as the noncompliance of banks listed on the Amman Stock Exchange to disclose disclosure rules related to the fair value of financial assets and liabilities, risks and financial instruments.
Study of Rosa & Bertoni (2006) conducted in Italy, aimed to demonstrate the importance of value in the study of fair value, especially in the European environment. It also described the theoretical background of the options made available by the International Standards Board: historical cost and fair value accounting for measuring the financial performance of companies. The study concluded that the use of these two options (historical cost and fair value accounting) together are manifestations of inconsistency, in addition to the fact that the international financial reporting standards, which are mandatory for all EU companies, focus heavily on fair value as a means of improving real representation. The fair financial situation of the companies is added to the performance evaluation of those companies.
Nash study (2003) , the purpose of this study was to determine the impediments to the application of fair value accounting when measuring assets and liabilities, especially nonfinancial assets and liabilities. The study concluded that the definition of fair value is inaccurate because it depends on price not on value, and that fair value concerns intangible assets, despite their importance and dominance at present.
What distinguishes this study?
The most important thing which makes this study distinct from previous studies is: -Different study variables.
-The study sample represented by the Jordanian industrial joint stock companies listed at the Amman Stock Exchange during the period (2013) (2014) (2015) (2016) .
-Few studies related to the subject of the study.
Methodology of the study
The descriptive analytical approach was followed in this study by clarifying the most important concepts related to fair value accounting and agreed international accounting standards, testing hypotheses, reaching conclusions and recommendations.
The society of the study and its mentality
The study population consists of all the Jordanian industrial joint stock companies listed in the Amman Stock Exchange is 78. The industrial companies were chosen because they represent the largest sectors of the Amman market. The sample of the study was based on a random sample consisting of a number of Jordanian industrial joint stock companies listed in the Amman Stock Exchange 50 out of 78 companies, representing 65% of the study society to determine whether the Fair value is an appropriate measure of current financial instruments as more companies comply with IFRS. 
The limits of the study

Statistical processing
The Statistical Package for Social Sciences (SPSS) was used in conducting these analyzes and statistical tests. In order to achieve the objectives of the study, the following statistical methods were used: -Descriptive statistics: In order to present the characteristics of the sample members and describe their answers, by using the following: -Percentage: It was used to measure the relative frequency distributions of the characteristics of the sample members and their responses to the terms of the questionnaire.
-The arithmetic mean: It was used as the most prominent measure of central tendency to measure the average responses of respondents to the questionnaire questions. -Standard Deviation: It was used as a dispersion measure to measure the deviation in the responses of the sample members from their arithmetic mean. Analytical Statistics: -Multiple Regression Analysis method used to show the effect of independent variables on dependent variables. -The level of significance (α): (0.05) was adopted as a maximum of the level of significance and if the level of significance (0.05) or less, then there is a relationship of statistical significance, but if the level of significance greater than (0.05), there is no significant relationship Statistic.
Testing hypotheses The main first hypothesis
There is no statistically significant effect at the level of (α ≤ 0.05) for the application of fair value accounting in the appropriateness of the financial statement data in the Jordanian public joint stock companies, away from the use of the International Financial Reporting Standards (IFRS).
Multiple regression analysis was used to validate the validity of the model to test the first main hypothesis. Dependent Variable: AA a. *Statistical significance at the level of (α ≤ 0.05) Determination factor (R2) = 0.516
The validity of the model is shown to test the first main hypothesis based on the high value of (F) calculated (54.436) with a probability value of 0.000 which is less than the significance level (α ≤ 0.05). It is clear from the same table that the independent dimensions (51.6%) of the variance in the dependent variable reflects the appropriateness of the financial statement data, which indicates that there is a positive effect of fair value accounting on the appropriateness of the financial statement data in the Jordanian public joint stock companies, Financial reporting (IFRS).
The second hypothesis:
There is a statistically significant effect on the application of fair value accounting on the financial performance indicators related to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) in the financial statements of Jordanian industrial joint stock companies.
Multiple regression analysis was used to validate the validity of the model to test the second main hypothesis. Dependent Variable: BB a. *Statistical significance at the level of (α ≤ 0.05) Determination factor (R2) = 0.439 The validity of the model to test the second main hypothesis based on the high value of (F) calculated (39.896) with a probability value (0.000) is lower than the level of significance (α ≤ 0.05). It is clear from the same table that the independent dimensions (Average return on equity, profit distribution ratio, ordinary earnings per share), which indicates a statistically significant impact of the application of fair value accounting On the financial performance indicators relating to the statement of income (ordinary earnings per share, the distribution ratio) Share profit) in the financial statements of the Jordanian industrial joint stock companies, away from the use of the International Financial Reporting Standards (IFRS).
The third hypothesis:
There is a statistically significant impact of the application of fair value accounting on the financial performance indicators related to the financial position (trading ratio, liquidity ratio, debt ratio) in the financial statements of Jordanian industrial joint stock companies.
Multiple regression analysis was used to validate the validity of the model to test the third main hypothesis. Dependent Variable: DD a. *Statistical significance at the level of (α ≤ 0.05) Determination factor (R2) = 0.832
The validity of the model to test the first main hypothesis is based on the high value of (F) calculated (251,842) with a probability value (0.000) which is less than the level of significance (α ≤ 0.05). It is clear from the same table that the independent dimensions (Fair value) in this model explain 83.2% of the variance in the dependent variable. The financial performance indicators related to the statement of financial position (ratio, liquidity ratio, debt ratio), indicating a statistically significant effect of applying fair value accounting to indicators Financial performance related to the statement of financial position (percentage of trading, percentage of assets) The ratio of indebtedness) in the financial statements of the Jordanian industrial joint stock companies, away from the use of the International Financial Reporting Standards (IFRS).
Conclusions and recommendations
The results of the study were identified as a response to the questions that were raised. This is the problem of the study after the collection of the necessary information by means of the study tool. A number of results were reached, in light of which the researcher made a number of recommendations. Results of this study are as follows:
Results
The results of the analysis and hypothesis testing can be summarized as follows:
The first question Is there an impact of the application of fair value accounting on the appropriateness of the financial statement data in the Jordanian public joint stock companies, away from the use of IFRS, (and answering this question is the answer to the hypothesis of the first main study). The statistical analysis shows that there is a positive impact of fair value accounting on the appropriateness of the financial statement data in the Jordanian public shareholding companies, away from the use of IFRS, this result is similar to the study (Galera, Carmen, & Areza, 2010) .
The second question
Is there an impact on the application of fair value accounting on the financial performance indicators relating to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) in the financial statements of the Jordanian industrial joint stock companies, away from the use of IFRS, the answer for this question is to the hypothesis of the second main study. The statistical analysis shows that the effect of applying fair value accounting on the financial performance indicators related to the income statement (ordinary earnings per share, profit distribution ratio, ordinary earnings per share) is reflected in the financial statements of Jordanian industrial joint stock companies, this result is similar to the study (Al-Ja'arat, 2012).
The third question
Is there an impact on the application of fair value accounting on financial performance indicators related to the financial position (trading ratio, liquidity ratio, debt ratio) in the financial statements of Jordanian industrial joint stock companies, away from the use of IFRS? This question is the answer to the hypothesis of the third main study. The statistical analysis shows that there is a statistically significant impact of the application of fair value accounting on financial performance indicators related to the financial position (trading ratio, fast liquidity ratio, debt ratio) in the financial statements of Jordanian industrial joint stock companies. , this result is similar to the study (Procházka, 2011) .
Recommendations
In light of the findings of the study, the researcher presents a set of recommendations: 1. The need to provide an environment conducive to the application of standards of fair value accounting because of its importance and it was approved by this study. 2. Appointing experienced accountants and financial managers in the application of fair value standards. 3. The results of this study should be circulated to the relevant and interested parties.
4. Holding seminars, conferences and special education programs in relation to fair value to improve the awareness of employees of Jordanian industrial companies. 5. Conduct other studies similar to the subject of this study, with different variables related to the questions of the study. 6. Several researchers consider the information systems and in particular the information technology (IT) and its flexibility as an enabler to achieve the desired competitive advantages, and as a crucial support to operational and strategic business decisions (Masa'deh & Kuk, 2007 Al-Dmour et al., 2015; Masa'deh, et al., 2016; Alenezi, et al., 2017; Obeidat, et al., 2017; Abualoush et al., 2018; Masa'deh, et al., 2018) ; thus further research is required to examine the role of such IT applications in enhancing the accounting managerial decisions.
